‘BT Holdings, Ltd.

Consolidated report as at March 31, 2026 and 2025

The consolidated financial statements include the accounts of the Company and its wholly-owned
subsidiaries. The accompanying unaudited and unreviewed interim consolidated financial
statements have been prepared in accordance with International Financial Reporting Standards
(IFRSs). The accompanying interim consolidated financial statements have not been reviewed by
an independent registered public accountant.
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\BT Holdings, Ltd.

Consolidated Statement of Financial Position
(expressed in United States Dollars)

Assets

Cash and cash equivalents 6,072,543 10,883,693
Financial instruments held for trading 247,478,729 237,745,523
Forward foreing exchange contract 0 10,087,277
Loans and advances 21,446,490 23,466,632
Interest receivable 1,184,516 1,300,403
Other receivables 110,574 254,302
Fixed assets 7,474 11,190
Other assets 2,436,500 2,402,358
Total assets 278,736,826 286,151,378

Liabilities and shareholder's equity

Deposits:

Demand 69,884,951 80,823,786
Time 26,746,995 21,116,667
Derivatives financial instruments 0 10,302,966
Interest payable 85,973 139,225
Accounts payable and accrued expenses 3,975,431 4,169,341
Provisions for operational expenses 4,111,701 3,391,941
Other liabilities 1,138,452 963,615
Shareholder's equity: 31.03.2026 31.03.2025
Share capital 8,748,000 8,748,000
Treasury shares (500,198) (408,488)
Retained earnings 164,545,521 156,904,325

Total shareholder's equity 172,793,323 165,243,837

Total liabilities and shareholder's equity 278,736,826 286,151,378

L4

See accompanying notes to financial staizments

’ -
Approved by:

Approved by:/ M

Page 1



MBT Holdings, Ltd

Consolidated Statement of Comprehensive Income
(expressed in United States Dollars)

Interest income 1,962,428 2,116,548
Interest expense (139,330) (174,114)

Trustee fee income 909,727 892,407
Deposit and payment service charge income 285,971 168,477
Commission income 980,941 868,242
Management fee income 335,346 329,152
Management fee expense (935,664) (502,721)
Dividend income 134,717 104,184
Net trading gain -4,232,700 2,079,404
Net realised foreign exchange gain (loss) (302,862) 1,291,323
Unrealised gain (loss) on open forward contract 0 (914,602)
Direct operating expenses (673,031) (2,647,057)
Miscellaneous (36,780) (46,521)
Government licence fees (46,413) (44,552)
Bank charges (78,858) (72,064)
Professional services (25,245) (27,245)
Audit and accountancy (32,162) (30,642)

(892,489) (2,868,081)
Net income (loss ) before extraordinary items -1,893,915 3,390,219

Income tax expense -167,344 0
Net income (loss ) for year -2,061,259 3,390,219
Net income (loss) for period 31.03.2026 31.03.2025

Attributable to shareholders before extraordinary items -2,061,259 3,390,219
Extraordinary items 0 0
Profit (loss) attributable to shareholders -2,061,259 3,390,219
Earning (loss) per share (2026: 366.569 2025: 370.645) -5.62 9.15

See accompanying notes to financial statements z // Z
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MBI Holdings, Ltd.

Consolidated Statement of Changes in Shareholders Equity

(expressed in United States Dollars)

. lShare CapitallRetained Eamning| Total Equit

Balance at December 31, 2025 8,259,907 166,663,799 174,923,706

Effects of audit adjustments on VSI's Financials
Statements as of December 31, 2025 -57,019 -57,019

period -2,061,259 -2,061,259

Balance at March 31, 2026 164,545,521 172,805,428

See accompanying notes to financial statements
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VMBI Holdings, Ltd.

Consolidated Statement of Cash Flows

Cash provided by (applied in):

Total comprehensive income for the year -2,061,259 3,390,219
Add (deduct):

Adjustments for items not affecting cash:

Net (gains) loss on investments 4,232,700 (2,079,404)
Net loss (gain) on foreign exchange 302,862 (1,291,323)
Net (gain) loss on forward foreing currency exchange

contracts 0 914,602
Depreciation on fixed assets 1,353 1,408
Net changes in non-cash balances relating to operations:

Loans and advances (2,650,648) 1,809,224
Interest receivables 117,428 (28,824)
Other receivables (1,719,405) (1,301,885)
Deposits 2,846,135 4,804,972
Interest payable (12,398) (13,377)
Accounts payable and accrued expenses 495,470 558,153
Provisions for operational expenses 418,789 (552,824)
Other assets (1,770,158) (1,605,244)
Other liabilities 385,783 72,926

(expressed in United States Dollars)

Net cash (used in) provided by operating activities 586,652 4,678,623
Investing activites ... [ |

Net (purchase) sale of investment (4,602,753) (3,727,664)

Net cash provided by (used in) investing activities (4,602,753) -3,727,664

Financing activities I
Repurchase of shares 0 0

Net cash used in financing activities

@01620D 0|

4,016,101 950,959

Increase (decrease) in cash and cash equivalents
during period

Cash and cash equivalents at beginning of period 10,088,644 9,932,734
Cash and cash equivalents end of perioo 6,072,543 10,883,693

See accompanying notes to financial statements
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BT

Notes to Consolidated Financial Statements
March 2026

1. Incorporation and background information

VBT HOLDINGS, LTD. (the “Company”) was incorporated as an exempted company
under the Companies Act of the Cayman Islands on July 13, 2006. The Company is the
sole shareholder of VBT Bank & Trust, Ltd. (the “Bank™), an entity incorporated as an
exempted company under the Companies Act of the Cayman Islands on March 23,
1987. The Bank holds a category “B” Banking and Trust license under the Banks and Trust
Companies Act, a Mutual Fund Administrator’s License under the Mutual Funds Act as
well as a Securities Investment Business license under the Securities Investment Business
Act. It is engaged in providing offshore banking and trust services to Venezuelan clients.
On June 7, 2007, the Cayman Islands Stock Exchange admits the Company on its
official list.

The principal place of business of the Company is 2nd Floor, The Harbour Centre, 42
North Church Street, George Town, P.O. Box 454, Grand Cayman KY1-1106, Cayman
Islands. The presentation currency of the Group is the United States dollar and not the
local currency of the Cayman Islands reflecting the fact that substantially all of the
Group’s assets and liabilities are denominated in United States dollars.

VS| Securities, Inc., was incorporated in May 2001 and is a broker-dealer registered with
the Securities and Exchange Commission (SEC). Commenced operations in March
2002, is a wholly-owned subsidiary of VBT Holdings, Ltd., offers securities transaction
services to its customers, clears its securities transactions on a fully-disclosed basis
through Pershing LLC, a subsidiary of The Bank of New York (Pershing), is a member of
and is regulated by the Financial Industry Regulatory Authority, primarily operates in
South Florida.

2. Significant accounting policies

The financial statements are prepared in accordance with International Financial
Reporting Standards (“IFRS”). The Group adopted the revised versions of IFRS that are
currently effective. The significant accounting policies and their effect on financial
statements are as follows:

(a) Basis of preparation

The financial statements are prepared on a fair value basis for financial assets
and liabilities at fair value through profit and loss other financial assets and
liabilities and non-financial assets and liabilities are stated at amortized cost or
historic cost.

(b) Basis of consolidation
0] Subsidiary

A subsidiary is an entity controlled by the Company. Control exists when the
Company has the power, directly or indirectly, to govern the financial and
operating policies of an entity so as to obtain benefits from its activities. The
financial statements of the subsidiary are included in the consolidated financial

Page 5 /ﬁ_:é—c—;y— //‘//’/



\BT Hol

Notes to Consolidated Financial Statements
March 2026

(©

(d)

(e

statements from the date that control commences until the date that control
ceases.

(i) Transactions eliminated on consolidation

Intragroup balances and transactions are eliminated in preparing the
consolidated financial statements.

Use of estimates

The preparation of financial statements in accordance with IFRS requires
management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent assets and liabilities at the dates
of the financial statements and the reported amounts of income and expenses
during the period. Actual results could differ from those estimates.

Foreign currency translation

Transactions in foreign currencies are translated at the foreign exchange rate ruling
at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies at the balance sheet dates are translated to United States dollars at the
foreign exchange rate ruling at the date. Foreign exchange differences arising on
translation are recognized in the statements of income. Non-monetary assets and
liabilities denominated in foreign currencies that are stated at fair value are
translated to the reposting currency at the foreign exchange rates ruling at the date
that the values are determined.

Financial instruments

The Group adopted IFRS9 and designated all its debt and equity investments and
derivative financial instruments into the financial instruments at fair value through
profit or loss category.

(i) Classification

Financial instruments classified at fair value through profit or losses are those that
the Company principally holds for the purpose of short-term profit taking. These
include investments in debt and equity instruments, commercial paper, mutual
fund participation units, liabilities for securities sold short and forward foreign
exchange contracts. All derivative financial instruments in a net receivable
position (positive fair value) are reported as financial assets held for trading. All
derivative financial instruments in a net payable position (negative fair value)
are reported as financial liabilities held for trading.

Financial assets classified as loans and receivables include loans and advances
to related parties and others customers, interest receivable and other
receivables.

Financial liabilities not at fair value through profit or loss include demand and
time deposits, interest payable, accounts payable, accrued expenses and

others liabilities. s
il
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BT -

Notes to Consolidated Financial Statements

March 2026

(i)

(iii)

(iv)

W)

(vi)

Recognition

The Company recognizes financial assets and liabilities on the date it becomes
a party to the contractual provisions of the instrument. From this date, any gains
and arising from changes in fair value of assets or liabilities are recognized in the
statements of income.

Loans and receivables are recognized on the day are granted by the Group.
Measurement

Financial instruments are measured initially at cost, which is the fair value of
the consideration given or received.

Subsequent to initial recognition all instruments classified at fair value
through profit or loss are measured at fair value, except for any instrument
that does not have a quoted market price in an active market and whose
fair value cannot be reliably measured. In such cases, such financial
instruments are stated at cost less impairment losses, if any.

Financial liabilities, other than those at fair value through profit or loss and
loans and receivables are measured at amortized cost less impairment
losses, if any.

Fair valued measurement principles

The fair value of financial instruments is based on their quoted market price
at the Balance Sheet date without any deduction for transaction costs. If a
qguoted market price is not the available. The fair value of the instrument is
estimated using management’s best estimates, taking into account current
market conditions and the credit quality of the counterpatrties.

Gains and losses on subsequent measurement

Unrealized gains and losses arising from a change in the fair value of trading
instruments are recognized in the statements of income.

Gains and losses arising from a change in the fair value of trading
instruments in relation to foreign currency exchange differences are
recognized in the statement of income.

Specific instruments
Cash and cash equivalents

Cash and cash equivalents comprise cash at banks and with brokers, call
deposits, interest bearing time deposits, short-term investments an
repurchase agreements with original maturity date of three months or less
when purchased.

/m;&'__
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VBT o

Notes to Consolidated Financial Statements
March 2026

Loans and advances

Loans and advances are reported net of allowances to reflect the
estimated recoverable amounts.

Forward contracts

The Group may enter into forward foreign currency exchange contracts
primarily to hedge against foreign currency exchange rate risk on its non-US
dollar denominated investment securities. When entering into a forward
currency contract, the Company agrees to receive or deliver a fixed
quantity of foreign currency for an agreed-upon price on an agreed future
date. These contracts are value daily, and the Company’s net equity
therein, representing unrealized gain or loss on the contracts as measured
by the difference between the forward foreign exchange rates at the dates
of entry into the contracts and forward rates at the reporting date, is
included in the balance sheets. Realized and unrealized gains and losses
are included in the statements of income. These instruments involve market
and credit risk in excess of the amount recognized in the Balance Sheets.
Risks arise from the possible inability of counterparties to meet the terms of
their contracts and from movement in currency and securities values and
interest rates.

(f) Derecognition

A financial asset is derecognized when the Group loses control over the
contractual rights that comprise that asset. This occurs when the rights are
realized, expire or are surrendered. A financial liability is derecognized when it is
extinguished.

(9) Impairment

Financial assets are reviewed at each balance sheet date to determine
whether there is objective evidence of impairment.

The recoverable amount of the Group’s loans and advances is based on the
Group’s historical credit experience. This credit experience takes into account
any risks specific to the borrower, the net selling price, the value of any
collateral and any expected future cash flows inherent in the loan or
advanced.

If the recoverable amount of a loan or advance is less than its carrying
amount, an impairment loss is recognized. Impairment losses are recognized in
the statements of income.

If in a subsequent period the amount of impairment loss decreases and the
decrease can be linked objectively to an event occurring after the write-down,
the write-down or the allowance is reversed through the statements of income.

//wwc;r_
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BT -

Notes to Consolidated Financial Statements
March 2026

(h) Long term loan

Long term loans are initially recognized at cost. Subsequent to initial
recognition, long term loans are stated at amortized cost with any difference
between cost and redemption value being recognized in the statement of
income over the period of the loan using the effective interest rate method.

(i) Interestincome and expense

Interest income and expense is recognized in the statements of income as it
accrued, taking into account the effective yield of the asset or an applicable
floating rate. Interest income and expense includes the amortization of any
discount or premium or other differences between the initial carrying amount
of an interest bearing instrument and its amount at maturity.

(j) Fees and commissions

Fees and commissions arise on financial services provided by the Group and
are recognized when the corresponding service is provided.

(k) Nettrading income

Net trading income includes gains and losses arising from disposals and
changes in fair value of trading instruments.

() Taxation

There are no taxes on income or gains in the Cayman Islands and the
Company and VBT Bank & Trust have received an undertaking from the
Governor in Cabinet of the Cayman Islands exempting them from local taxes
on all income, profits, gains and appreciations. In addition, management
believes that the Company and Bank are not subject to taxation by any other
jurisdiction. Venecredit Securities, Inc. is subject to taxation in the United States
of America.

3. Share capital

31.03.2026 31.03.2025

Authorized, issued and fully paid:
388,800 ordinary shares of USD 22.5 each 8,748,000 8,748,000

Balance at beginning of
Treasury shares (2026: 22.231; 2025: 21,693) 500,198 408,488

8,247,802 8,339,512

The Directors may declare dividends and distributions on shares in issue and authorise
payment of the dividends or distributions out of the funds of the Group. No dividend or
distribution shall be paid except out of the realised or unrealised profits of the Group, or
out of the additional paid in capital account or as otherwise permitted. ,
=
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VBT

Notes to Consolidated Financial Statements
March 2026

4. Dividends

The Directors resolved to approve a cash dividends consisting of US$ 17,50 and USD
7,50 per share (2025: US$ 17,50) per share to the Shareholders registered as at April
14,2026 and April 10, 2025, respectively.

5. Fair value information

A portion of the Group’s financial assets and liabilities are short-term, with maturities
within one year. The carrying amounts of these financial assets and liabilities
approximate fair value because of the short maturity of these instruments.

Interest is based on floating rates for long-term financial assets and liabilities.
Therefore, the recorded amount of long-term financial assets and liabilities in
financial statements approximates their fair value, since the cash flows of assets
and liabilities with market interest rates.

Unless otherwise disclosed in these financial statements, the following assumptions
are used by management to estimate the fair value of each class of financial
instruments:

(a) Cash and cash equivalents
The carrying value approximates fair value due to their short-term nature.
(b) Financial instruments held-for-trading, loans and advances and other assets

Investments and derivative financial instruments such as forward contracts are
considered trading instruments and are carried at quoted dealer prices, which
approximate fair value.

All significant loans and receivables mature within one year. As such, the carrying
amount approximates fair value because of the short-term nature of these
instruments.

Due to the nature of the other assets, it is impractical to determine their fair value.
(c) Time and demand deposits

The carrying value of time and demand deposits approximate their fair value due
to the short-term mature of the deposits and due to the fact that they bear rates of
interest which fluctuate with market rates.

Fair value estimates are made at a specific point in time, based on market
conditions and information about the financial instruments. These estimates are
subjective in nature and involve uncertainties and matters of significant judgment
and therefore, cannot be determined with precision. Changes in assumptions
could significantly affect the estimates.

’
6. Risk management disclosures il
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\BT

Notes to Consolidated Financial Statements
March 2026

The most important types of risk to which the Group is exposed are credit risk,
liquidity risk and market risk, which includes currency risk.

Trading activities

The Group’s financial instruments held for trading consist of positions in various
government and corporations, as well as investments in mutual funds. Credit risk is
the risk of counterparty default. Credit risk is generally higher when a non-
exchange traded financial instrument is involved because the counterparty for
non-exchange traded financial instruments is not backed by an exchange-clearing
house. Since the majority of the Group’s financial instruments held for trading are
traded on recognized exchanges, it is the management’s belief that the Group is
not exposed to significant credit risk on its investments.

All financial instruments are subject to market risk, the risk that future changes in
market conditions may make an instrument less valuable or more onerous. Trading
instruments are recognized at fair value and all changes in market conditions
directly affect net income.

Non-Trading activities

In the case of non-trading financial instruments, the Group is subject to both credit
risk and interest rate risk. Credit risk is the risk that the counterparty to the loan or
advance might default on their obligation. Interest rate risk of interest rate
fluctuations to the extent that interest-earning assets and interest-bearing liabilities
mature or reprise at different times or in differing amounts. To manage the level of
credit risk, the Company only deals with counterparties of good credit standing,
and where appropriate, obtain collateral.

Liquidity risk arises in the general funding of the Group’s activities and in the
management of positions. It includes both the risk of being unable to fund assets at
appropriate maturities and rates and the risk of being unable to liquidate an asset
a reasonable price and in an appropriate time frame. Liquidity risk is managed by
the parent. In addition, the Group holds a portfolio of liquid assets as part of is
liquidity risk management strategy.

Expected Collecting Provision

As of the fiscal year ended December 31, 2025, Management has elected to
record a provision in the amount of U.S.$ 1,700,000.00. This provision has been
established to mitigate the credit risk associated with overdue loans. As of the
closing date, the outstanding principal balance of these delayed credits totals
U.S.$ 1,303,492. This decision reflects a conservative approach to ensure that the
carrying value of the company’s assets accurately represents their estimated
recoverable amount. ,
il
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\BT Holdings, Ltd.

Notes to Consolidated Financial Statements
March 2026

7. Operating Revenue information

For the period from 01.01.2026 Venecredit VBT Holdings,

to 31.03.2026 VBT Bank & Trust, Ltd. Securities, Inc. Ltd.

Operating income
Dividend income 131,669 3,048 0 134,717
Net trading gain (loss) (2,975,449) (113,254) (1,143,997) (4,232,700)

Net realized foreign exchange
gain (292,607) 0 (10,255) (302,862)

Unrealized loss on open forward
contract 0 0 0 0

(3,136,387) (110,206) (1,154,252) (4,400,845)

8. Operating Revenue information

For the period from 01.01.2025 to VBT Bank & Venecredit
31.03.2025 Trust, Ltd. Securities, Inc. VBT Holdings, Ltd.

Operating income

Dividend income 101,843 2,341 0 104,184
Net trading gain (loss) 1,456,471 -41,797 664,730 2,079,404
Net realized foreign Exchange gain 1.297.829 0 (6,506) 1.291.323

Unrealized loss on open forward
contract (914,602) 0 0 (914,602)

1,941,541 (39,456) 658,224 2,560,309
For the period from

01.01.2026 to
31.03.2026 VBT Bank & Trust, Ltd. Venecredit Securities, Inc. | VBT Holdings, Ltd.

Profit (loss) before
extraordinary items (947,207) 63,423 (1,010,231)  (1,893,915)

(947,207) (1,010,131) | (1,893,915)

For the period from
01.01.2025 to
31.03.2025 VBT Bank & Trust, Ltd. Venecredit Securities, Inc. | VBT Holdings, Ltd.

Profit (loss) before
extraordinary items 2,506,914 81,572 801,732 3,390,218

2.506,914 3,390,218

Page 12 W;Y__ //‘/fé’



‘BT Holdings, Ltd.

42 North Church Street, 2nd Floor, The Harbour Centre, George Town, Grand Cayman , Cayman Islands KY1-1106
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